
OF. 192/1 

TO PROVIDE for the obtaining of a development loan from the 
Aus tralia and Ne't" Zealand Banking Group Limited in respect 
of projects in the Joint Development Plan. 

MADE BY the Resident Commissioners under the prov~s~ons of 
Articles 2:2 and 7 of the Anglo-French Protocol of 1914. 

o 

Power to borrow 
from the Australia 
and Hew Zealand 
Banking Group 
Limited 

Terms and 
repayment 

Right to repay 
before due date 

1. Subject to the provisions of this Regulation, the 
Resident Commissioners~ which expression shall, where the 
context admits or requires, include their successors in 
office or anyone acting for thew~ may borrow in Australian 
dollars a. sum or sums not exceeding three hundred thousand 
Australian dollars ( $A 300~OOO ) and in New Hebrides Francs 
a sum or sums not exceeding twenty-five million New Hebri­
des Francs ( Prill 25?OOO,OOO ) from the Australia and New 
Zealand Banking Group L:Lnd.t8(1 ( hereinafter called II the 
Bank ")0 

2. Any loan made under -chc;~ :D}.?Qvisions of section 1. of 
this Regulation shaJ.I -

(a) 

(b) 

bear interest at 8~ per cantum per annum; 

be repaj.d vli th·;.n three years by progressive 
transfer to long tErm Savincs Bank lending; 

(c) be on such other terms as may be agreed between 
the Resident Corom.is s:i oners and the Bank. 

3. Notwiths~anding the foregoing provisions of this 
Regulation the Resi.dent Commissioners shall have the 
right to be discha:eged from liability for the total 
SUIn borrowed at any ti!.l1e before the due date for repay­
ment thereof by repaying the principal money outstanding 
together wi th all interest cl.ue at the date of such repay­
ment. 

Loan to be charged 4. The principal Boncy on a~y loan raised under this 
on General Revenues Regulation and the interest pa~rable thereon, shall be 

charged on and payable out of the general revenues and 
assets of the Condominium Government of the NevT Hebrides. 

Application of 
loan 

Citation and 
commencement 

5. Any money borro-;-TGd unde::- tho provisions of this Regu­
lation shall be appropriated ~Ld applied to the financing 
of projects in the Joint Deve:opment Plan 1971-1975. 

6. This Regula.tion may be ci.ted as the Joint Condominium 
Development 108.n (N° ~2) HSg'.lJ 8..tj~on N° ~ 14 of 1974 and shall 
come into operaticll on the da1;0 of ':.ts publication in the 
Condominium Gazo·;~~;e t. 

MADE at VILA thi.s Four'~h cLay of April, 19740 

The Resident C0rrmi;3sioDS:-;-> 
for the French Republic 

R. LANGLOIS 

Her Britannic Majesty's 
Resident Commissioner 




