5 OF 1976

Resident Commissioner in the New Hebrides

QUEEN’S REGULATION

70 AMEND the Companies Regulation

MARE BY Her Britammic Majesty's Resident Commissioner in the
New Hebrides in pursuance of the powers contained in the New
Hebrides Orders., In the name of Her Mzjestv Elizabeth the
Second, by the Grace of God of the United Kingdom of Great
Bri?ain and Northern Ireland and Her other Reslms and Terri-
tories Queen, Eead of the Commonwealth, Defender of the Faith,

1. Thig Regulation may be cited as the
Companies (Amendment) Regulation 1976 and shell
come into operation on the date on which it is
published by the Resident Commissioner causing
a copy thereof to be exhibited at the Public
Office of the Resident Commissioner.

2. Section 6 of the Companies Regulaiion
(hereinafter referred to as bthe! principal
Regulztion") is hereby amended by -

(a) repealing paragraph (e) of subsectiion
(2) and replacing it with the follow-
ing peragraph -

m(e) +the objects of the company ;"

and
(b) inserting immediately afver suo-
section %2) the following new sub-

section -

PUS———"




(2.2, o, 5 of 1878
"(24) 3Bvery comveny registeresd
the commencerent of this
shall heve 2s incidental
ancillary to the cbiects
Sue”"I“ed in its memorang
the objecis ard rowers s
in Teble P in the Ssepmd
Schedule to this Reguleti
ﬁd Ghose obj ¢tz and powerg
hell be implied in Zhe

“naum accordlngly. €X2eDt so

far as they are Sxprizzly
eﬁ,luaad or mon1_¢ed Dy th
menorendum., .,

Re~¢aceﬂe 3. Subsection (1) of section S of +he fokahd
I e am P e B B - . - . - -
C(j) zzebvloh §e$3¢iflon is herehry Tereailed and replaced oy 1
= < IO Ltosrs & SUDSGCL‘”” —
J_«_":..'_-C_LJ_J
?eguluuéo: "(1) Stlject S0 vhe provisiors of ih
?egula sion, a compery mzy, Ly specizl
resclution, olter +tha Drovisicrns expre
Or irrlied in its memorandun Wit resz
tne Obiects of 4he conreny so far =3 may
required o ensllas i+ -
() %0 cary on its business m
Sconeoricelly or mors effic
or
(3) 2¢ =2:x eny ¢f its ohicots
S8W o imyroved ms2ns:  or
{c) =to snlarze the loczl zras
Crergiions: or
f4) t0 carry on some business
(vhether related to its existh
business or not) vhich undezy
chSul“b c;rcumSUances may
conveniently or advantageously
e combined with the busines
of the comparny; or
(e)  to resirict or zbhanmdon any o
the objects or powers e xpres
Or impiied in +the memorandum
or

(f) %o exclude or modify any of |
Objects 0T powers set forth
Table F of the Second Sched
to this Regulation, or to rey
Or very sny such exclusion O
Lodlflcstwoq’ or .

(2)  +$o sell or dispose of the wh
any part of the underizking O
the comwany;: or
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(r) o amalgemate with any other -
company or body of persons:

Provided that 1f an application is made
+to the court in accordance with this
section for the aiteration to be
cencelled, it shall not have effect
except in so far as it is confirmed
by the court.".
4. Subsection (2) of section 26 of the principal
Regulation is hereby amended by substituting & full-
stop for the semi-colon at the end of peragraph (d)
and by deleting paragraph (e).

5 The principal Regulavion ig hereby amended
vy inserting immediately ofter section 40 the follow-
ing new section -

nPgasing of  4CA. (1) Anything which zay be done
resolutions by & company registered under Part 11
by envrlies by resolution, special resolution, OT
in minute exiraordinsry resolution passed at a
ook etec. meeting of the company may, subject

to any specilal provisions in that
behalf in the articles of the company,
be done by & private company in the
seme manmer Or Y resoiution passed,
without = meeting or 227 previous
notice being required, Dy means of

an entry in its minute book signed by
at least three-fourths of the members
having the right o vote on Tthet
resolution, holding in +the aggregate
ot least three-fourths In noms

velue of the shares giving that right.

(2) It shell not be necegssary
for a private company +o hold an
annual general meeting if everything
required to be done a2t thet meeting
by resolution, special resoliution, O
extraordinary resoluiion (including
the adoption or approvel of every
palance sheet or other document
required to be 1aid pefore the meet-
ing) is, within the time prescribed
for the holding of the meeting, done
by means of ar entry in its ninute
book in accordance with +his section.

(3) Any such entry may be
signed on pehalf of a member by his
agent duiy authorised in writing.

(4) For the purposes of this
section a memorandum vasted or other-
—isc permanently affized in the




minute book z2nd purpvorting to haw
signed for the purvose of becomi
entry therein shell be deemed to b
entry accordingly, znd any such enf
may consist of several documents ini
form, each signed by or on behal? gf
one oI more members.

(5) The company shell withji
seven days after any resolution is;
passed by means of an entry in itgd
minute book in accordance with th
section send to every member by on
behalf of whom the entry has not
signed a copy thereof, including %
signatures.

(6) If default is made in col
ing with subsection (5), the compahg
and every officer of the company w
is in default shall be liable to a
defauvlt fine.

(7) The provisions of sect
151 shall aprly o resolutions which
have been passed by means of entrieg
in the minute book of o private comil
in accordance with the foregoing prd
visions of this secticn to the sameg
extent ag if those resolutions had
passed at a meeting of the company

(8) Vhere = privete company
passes & resolution for a credito
voluntary winding up by means of ang
entry in its nrinuvie vook in acco
with the foregoing provisions of ik
section, the company, instead of
complying with the requirements 0
subsection (1) of section 318, s
cause a meeting of the creditors
the compeny to be summoned for a G
not later than the tenth day afteX
day on which the resolution is paste
and shell cause notice of the sa
neeting to be sent by post to th
creditors at least seven days be
the day on which the meeting is
held. In every such case all re
ences in this Regulation to subs
(1) of the said section 318 shal
read as references to this subse

(9) Where z privaete comps
passes a resolution for a credit
voluntary winding up by means ©
entry in its minute book in ac?O
ance with the foregoing provisilO
this section, the company may av 78
same time, or at any subsequent
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before the date of the meeting of
creditors to be sumnmoned as provided
in subsection (8) of this section,
appoint the officisl receiver to be
the provisionel liguidator of the
company; and thereupon the official
receiver shall become the provisional
liguidator and shall continue Ho act
as such until he or znother person
becomes liguidator and is capable of
acting as such.™.

6. Subsection (1) of section 134 of the

rrincipal Regulstion is hereby zmended by substit-
uting a2 coion for the fullstop 2t the end thereof
and by adding thereafter the following provisos -

"Provided that the Resident Commigsioner may,
if for any sufficient reason he thinks fif so to
do, in the case of any company, extend the pericd
of forty—twe days to ary reriod not exceeding in
any caese six months:

And Turther provided thet in the event of
default by any company in holding an anrusl general
meeting within the time prescribed by section 139,
the annusl return of the comvany must be completed
within Fforty-two days after the last date upon which
such annual general meeting nmight lawfully have
heen held within the time prescribved as afcressid.".

Te Section 139 of the principal Regulation
is hereby =zmended by inserting immediztely after
gubsection (2) the Tollowing new subsection -

"(24) The Resgident Commissioner may, upon
apprlication on the ground that the obligation
imposed by subsection (1) to held an annuel general
meeting cannot for good resason be complied with
within the time prescribed thereby, grant such
extension of time as the Regident Commissioner may
think expedient and direct the cgiling of such
annual general meeting within the time as extended,
subject to any conditions he may in his discretion
imposge:

Provided that in any case where a company
has by leave of the Resident Commissioner granted
under the foregoing provisions of this subsection
held an annual general meeting later than the time
prescribed by suvseetion (1), the period of
fifteen months withir which the next following
annual general meeting shall be held shall be
calculated from the last day upon which such annual
general meeting might lawfully have been held
within the time prescribed as aforesaid without the
application of this subsection.®.
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8. Subsection (1) of section 178 of the nrlniT
Regulation is hereby amended by deleting paragraph §
and replacing it by the following paragraph - 3

"(a) he is a member of a body of account-g
ants established in the New Hebrides or
any overseas country and for the time bej
recognised for the purposes of this Drov13
by the Resident Commissioner; or

9. Section 201 of the principal Regulation ig
hereby amended by numbering the existing section ag
subsection (1) and by adding thereafier the Ffollowij
new subsection - ’

n(2) The Resident Commissioner shall not, under
section 196, reguire, or authorise an officer to
reguire, the production by & person carrying on the
business of banking of a document relating to the
affzirs of a customer of his unless either it appea
to him that it is necessary so to do for the purpos
of investigaeting the affzirs of the first-mentioned
yerson or +the customer is a2 person on whom a reguinm
ment has been imposed by virtue of that section.".

10. Section 205 of the principal Regulation is
hereby amended by 1nsert ing after the words "both
as director and as," The word "oxr".

1. Subsection (1) of gsection 2656 of the prine
ipal Reguletion is hereby amended by sab5u1tatlng &
colon for the *1175u0p at the erd thereofl and by
adding thereait the Following proviso -

"Droyided that in the event that the court
shall appoint a liguidstor upon the making of a
winding-up order under the provisions of subsection
(2) of section 270, the statement as to the affairs]
of the compeny shall be submitted to such ligquidatol
and this section shall he read and consirued
accordingly.".

12. Section 270 of the Dr1nc1pal qegulatlon 13
hereby amended by numbering the existing section ag]
subsection (1) and by adding thereafter the follow-j
ing new subsection - ;

"(2) Notwithstanding the provisions of
subsection (1) the court shall have power, where -
in the éircumsiances of any case it appears approp-j
riate, to appoint a ligquidator immediztely upon thej
meking of a winding-up order. Where the petition
intends +to apply for such an order he shall give
notice thereof in his petition.".
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13. Paragraph (a) of section 271 of the principal
Regulation is hereby amended by inserting immediately
after the word "security" the following words", if
security has been ordered to be given,".

14, Section 278 of the principal Regulation is
hereby repealed and replaced by the following section -
"Payments (1) ZEvery liguidator of a company

of liguidator which is being wound up by the

into trust court shall pay the moneys received
account etec. by him into z trust account, whether

special or existing, with any
trading bank carrying on business
in the New Hebrides under a licence
granted under the provisions of the
Banking Regulation and shall pay
all outgoings by cheque from that
account.

(2) Every liguidator tc whom the
provisions of subsection (1) apply
shall, if he holds moneys nod
reguired for immediate digburse-
mens, have power to place guca
moneys upon fixed deposit at the

said bank, sc however that the funds
of eazch company of which he is act-
ing as ligquidator shall be separately
g0 invested.".

15. Subsection (5) of section 279 of the principal
Regulation is hereby repealed.

16. Subsection (1) of section 281 of the principal
Regulation is hereby amended by adding at the end
thereof the following words -

"A copy of the report cp the accounts of the
liguidator shall, unless the Res.dent Commissioner
otherwise directs, be sent by post o every creditor
and contributory.™.

17. Section 299 of the principal Regulation is

hereby amended by deleting the words "a contributory®
where they appear and replacing them by the words
"any officer, manager or contributorym.

18. Subseetion (1) of section 318 of the principal
Regulation is hereby amended by deleting the word "The!
and substituting the words "Subject to the provisions
of subsection (8) of section 40A, the ".
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craditors CT 21 creditor cf the
COmDELY s order any Such menber ¥
pey Yo The licuidetcr of the )
compexny Such Svh im gddition TO
the zmount ICT ~“hich he may De
1ishie wndser “he constitution of
the company 28 f5 She couyt Ray
scerm JuSTe

(2) The cours may by The S8mS
S & ordeT direcwy

o7 sry SUDLSEetusn

that gny such SUR cr eny rlt
hepeof shall e gpolied 1n pay
ment 0f The oledima OF any parvz

aditoxr or arelitors of

om such Germe, if
eny, &5 the court may direct.

(3) The powers conferred by T
section shzll he in oddition T
eny other powWers which the cOW
mey have On wrinding vP.

{2) The provisions of this

section ghs1l heve affect notW
standing +het the =ct or onmigs
is one Tfor which the rember na

(5) Vhere an order Tfor paymer

of money 1is made under the T

vigions of sabsection (1), The

order shall be deemed to be a

finzl judgment within the mea

of secpion 1(1) (g) of the Bar
1

e = A A e
TapLey ACT, 1S14.
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20. Subsection (3) of section 375 of the principal
Regulation is hereby repealed and replaced by the
following subsection -

® (3) There shall be paid in respect of
proceedings under this Regulation in relation
to the winding up of companies the fees
prescribed in the Eleventh Schedule. "

21. The principal Regulation 1s hereby amended

by inserting immediately after sectiion 410 the follow-

ing new Part -

NPART TXA - TRANSFER OF COMPANIES FROM AND TO ANOTHER

JURISDICTION

Continuation 410A. (1) Subject to sub-

in New Hebrides section (10), a corporation

of corporation incorporated as a company Or

incorporated corporation under the laws of any

elsevwhere country, other than the New a
Bebrides, or of any jurisdiction

within any such country other than
the New Hebrides (in this section ]
referred to as a "foreign g
corporation”), may if it appears |
to the Resident Commissioner

that there is no provision in

+the laws of that country oT
jurisdiction preventing such i
application, apply 50 the Resident i
Commissioner to Dbe registered as ; |
being continued in she New i
Hebrides as if it had been :
incorporated under this Regulation. 5

(2) An application for
regigtration in accordance with
gqubsection (1) shall be made in
the menner prescribed in gsections
% and 4 and subject to the pro-
visions of section 5:

Provided that the require-—
ment in section 4 that an applic-
ation be accompanied by the original
memorandum of association, duly
cubscribed, and articles of assoc—
jation, if any, shall be deemed O
be complied with if the application
is zccompenied by a certified coOpY
of the charter, ststutes or memo-
endum and articles of the company
or other instrument constituting
or defining the constitution of
the company, and, if the instrumenty
ig not written in the English
language, a certified tranglation
thereof.




(3) Such spplication sha -
in addition be supporied by such '
materisl as the Resident Commissione
may require to satisfy himseld

by

calik 2

(2) that such application is
not prohibited by the country or
jurisdiction in which the foreigng
corporation has been inccrporated
and :

(b) thet the consent of such
number or proportion of the share
holders, debenture holders and
creditors of the foreign corp-
orztion as may be reguired by the
laws of the country or juris-
) diction of incorporation Lo such
application has been obtained.

(4) Subject to the pro-
visions of tlis Regulation, the
Resident Cormissioner may in i

i
' discretion grent az permit for the E
registration ¢ such foreiszn COTp-— ;

oration 2s one which mey o8
continved in The lew Zebrides:

Provided thet no such
permit for the regisiration of 2 :
Foreign corporation may be granted 7
if - :

(2)  its winding-up has
/ (M Li__A._\.A.J..J;E) Lie LiLeD

commenced ;

(b)Y = = receiver of 1iTs properity

heg heen zppointed;

(e) there is any scheme oOr 3
order in wTelation thereto whereby &
the rights of creditors are sus- E
pended or restricted; oY 2
(a) eny procee
of the laws oI The cov
jurisdiction of incorporation
have been commenced &g S
Toreign corpcration.

oy
0
.
3

(5) A permit for the regi
trstion of a foreign corporztion as
one which may be continued in the Ne
Hebrides shall be endorsed on the
memorandun subnitted fto the Residen®
Nommissioner and shall be in such
form as the Resident Commissioner _
shell determine and such menorandul -
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endorsed with the permit shall as
soon as possible be returned to the
applicant or the person or persons
a2cting on its behalf.

(6) If such permit is
endorsed on the memorandum OF a
foreign corporation, such COTP-—
oration may, within three jyears
after the date of the grant of th
permit, File The memorandum with the
registrar, who before accepting such
memorendun for filing shall satisfy
himself thet it is duly endorsed
with & permit and that it conforms
with the reguirements of this

Regulation.

(7} TUrpon the due filing of :
the memorandum the registrar shall
retain and forthwith register the {

memorandun end the nszme of ihe
company, sScecifying whether it is
registered as s locel company Or an
exempved company, in a register of
foreign corporations continued in
the few Zebrides, and shall vhen
Fforthwith issue under his hanc O
seal a certificate of conitinuation
in the New Hebrides with the date
of regisiration and its status as

a local or exempbted company, &s the
case may be, specified therein,
and, subject to this section, upon
the issue of such certificate of
continuation the company shall be i
deemed “Hrereafter to be a company i
incorporated under tiis Reguiation fid
and domiciled in the New Hebrides.

¢ e R i

(8) The registration oI
a corporaition under This section
shall not operate -

(2) %o create 2 new legal entiiy;

(b) to prejudice or aifect the
continuity of the corporation;

{c¢) %o affect the property of
the corporation;

(d). o render defective any legal
or otnher proceedings instituted

or t0 be instituted, by or against
the corporation or any othrer
person; or




Jonpinvovion
pusside Lol
Teurides ol
e mipransiy
incorporited
wnéar
Reguleotion

[

-~
oy

ol

—

2

(e}
authorities,
1ia2pilities oOF
corporation oOF

(9) Tpon the registration ofd
corporation ynder Tthis section - ;

(a) so much of itg comstitution
as would, if 1T had been incor-—
porated under this Regulation,
have been regquired ©Y this
Regulation ro be included in its
nemorendum of association shall
pe deened to be the registered
memorandum oX association of the
corporation; and

(b) so much of
as does not, by virtue of the
preceding paragraphg comprise 1ts
memorandum of sssociation snzll be
deemed to be the registered
articles of asgociation of

corpcratiocn,

2. Fo. 5 of 1976] 15 

to affect any rights, powers,
duties, functions, :
oblizations of the 3
any other person. 2

its constitutions

the

and shell be hinding on the corporatio
ond its members sccordingly . '

(10) To gorporation which
could not have been ingorporated under:
this Reguliation shgll be registered :
unger shis section.

(11)

registration

An application for
mzde 1n accordance with
subsections (1) and (2) shall specify
whether it iIs jesired thad the corp-
orztion be registered with the status

of a local oTr an

exenpted company, and

if the certificate of econtinuation

specifies the
company,

+he provis

status of an exempted

iong or Part &

+his Regulation ghall be applied

to such foreign corporation registered
as being continued in the Yew Hebrides

(1) A company registersd
under vhis Regulation may, where the
laws of such country or jurisdiction
a0 allow, upon obtaining the consent®
of the Resident Commissioner apply
to the proper officer of any country
other than the Wew Hebricdes OT any
Jurisdiction within such country for
an instrument of continuation PeIm=
1tting such company to continue in
being as if it had
under the laws of

41038.

been ineorporated
ﬁhat_other country
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or jurisdiction; and on and after the
date of the instrument of continuation
the company shall bhecome a corporation
under the laws of that other couwntry
or jurisdiction and be domicilied
therein.

(2) No company may apply
to the Resident Commissioner for his
consent under subsection (1) unless

(a2) +he holders of not less than
three guarters of the debentures
of the company, if any, of each
class, and where any shares of the
company are in existence, holders
of not less than three guarters

of such shares of each class,

have authorised such application;
and

(v) <*he company has caused to be ¢
published in the Gezette not less
than 14 days vefore submitting an
application to the Residens
Commissioner 2z notice of its
ingention to make sucz apvlication;
an

!
(e) it lodges with the Resident {
Commissioner an 2ffidavii sworn §
by & direcitor of the company in :
which are set out the names and i
addresses of its creditors and the
total amount of its indebiedness
to creditors. B

(3) The Resident Commissioner i
shall not give his approval *+o a company :
applying for its cortinuation in another i
country or jurisdic tion unless he is ’
satisfied that -

(&) the requirements of the last
preceding subsection nhave been
complied with;

(b) the intended transfer of domicile
is unlikely to be detrimental to the
rights or proper interesis of any cof
the nmemberg, debenture-holders or
creditors of the company; and

(c) the company at the time of such
application is nov in breach of any
of its duties or obligations under

this Regulation;
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and may make his 2p5 gitvional
[=}

such provision &3 he T s 5527y T
mede by the compaly +o safeguard the
rights and prorer Ywoerests of any BER
debenture~-holder OT eregivor of the
company or 21y class of suclh Members;
debenture-hclders or credifers O WDYI
the company baking spoh steps as he C
siders necessary +o remedy any 8% no

ags aforesaid.

(4) TUpon an instrun 1
tinuation continuing the cOmP3L] in anothe
country or jurisdicticn neing executed by
+he proper orfficer of that other coviisr, A
or jurisdiction, the company shall forth=

h notify the registrar © the pari—

wit ;
ioulers of such ipatrument and the conpany
«h211 be deexmed o have csased to be 2 3
company ingorporated 1n tme New Eetrides
Prom the date woen s+g continpuation in
fwat other country OF jurlS”iCEiOﬁ TeXes
gffact, snd o€ re2i3 T shall Tenmcve
i+g nome from ThS TE2 e

Drovidel Thnax wophing in TRis Su0
section shall -

(e} prevenT 5uC
teing TeglisSTeTEd
o5 en oversez CU
ofter 1t hes CSS
inccrporsied iU
(v) “teke avey

, B
dietion of by
ushrides Tc he sterminge 80Y
preceedings COL- g trerein ©T¥ OF
zgainst The aompzny weiore 1% ceased
to be a company rezistered In the
Yew Hebrides.

{a) a peyson who nas, in the IEW

Hebrides CoT elsewWnere, commenced

proceedings zgainst & ccmpany. ovher

then proceedings L0 recover & devt k

alleged To e cwed by the company teo 4
e suithority of

the baxation OT YEVELUS

any counbtry oF jurisdicﬁion cr has
counterclaimed agzinst & CcompaEny in
proceedings commenced by the company
shall be deemed o pe g creditor of

the companys
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(b) mno person shall e deemed t0 be a
creditor of a company in respect of

any debt owed o the taxation or revenue
authority of any country or juris-
dietion.".

22. Subsection (1) of section 412 of Ihe principal
Regulation is hereby repealed and replaced by the follow-
ing subsection -

"(1) Upon each anniversary of its rezis-
tration, an exemplted company sh2ll forward

to the registrar a refurn which shall be in
the form of a statutory declaration by &
director that since the date of registration
or the lagt return, as the case n&y be, the
business or operatioms of the company have
peen carried on outside the New Hebrides

and that the company hes compiied with ivs
other obligations under this Part. Such
declaration shall ir addition cornvain a
statement of the nature of the business of
the company carried on during such periocd
together with full parsiculers, including

the neme in full {irciuding any Former names) ,
address, nationality and, where srplicacle,
the option under whe Protccol, ©f every
person who during such pericd has teen &
member of the compsany and of every rerson
for whom any member hes actel &5 22 '
cr nominee, Every return shell be e
as = confidential oificisl dccument by the
registrar and a1l other public offilce
having access thereto and the vrovisi
section 416 shall apply with resypect
information therein containsd.®.

23, (1) Subsection (2) of sectlon A% 8
principal Regulation is hereby zmended Ty dels
words "other than" and replacing thenm by The
"not heing".

. (2) Section 415 of the principsl Regulatlcn
is hereby amended by insertving immedigtely after sub-
section (3) the Following new subsection -

n(3p) Except when lawfully reguired tc do
so by any court of competent jurisdiction
within the NWew Hebrides or under +the pro-
visions of any law in force arplicable %o
persons subject to Eer Mzjesty's juris-
diction in the New Hebrides, no esuditor cf
an exempted company shall, unless specific—
ally so authorised by the directors thereof,
disclose to any other person any information
whatsoever respecting the affeirs of thai
exempted company acguired by him while acting
in the capacity of auditor, whether while
acting in such capacity oOr after having
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ceased to act in such capacity and whethep s
such information was acquired by him befopgl
or after the commencement of This subsectig)

For the purposes of this subsectio
the expression "auditor" shall be deemed +g
include every partner, co-director, associf
and employee of en auditor. " £

(3) Subsection (5) of section 416 of the 9§
Principal Regulation is hereby amended by insertiy
imnediately after the words "subsection (3)" the'd
words Mor subseciion (34A) .,

24. Subsection (2) of section 4174 of the prined

Regulation is hereby amended by deleting the provi

thereto and replacing it by the following provisg)
"Provided that this section shall asve no 3
application in respect of land situated with
the urban limits of Vila and Santo as the sz
are resyectively defined in Joint Decisionsiy
No. 62 and No. 64 of 1675 or azny lezislati
zmending or replacing the same. " .

25. Section 419 of the principal Regrlation is
hereby amended

(2) in subsection (1), by re-lettering

perzgraphs (b), (c¢) and (d) as persgraphs
(e}, (d8) 2nd (e) respectively and inseriing;:
immediately after paragraph (a) the follow-:
ing new¥ paragraph - 3

. 3
"(b) wupon the granting of = permit]
t0 register a foreign corporation j
a8 being continued in The New i
Hebrides, a permit fee znd upon rﬁ
such registration the fees set oIl
in paragraphs (c) and (4) below;" .
and 9

(v) in subsection (2), by deleting +the word
"registration fees, annuzl fees and fees 03
reservation of a name® znd replacing then b
the words "the fees".

26. Subsection (1) of section 420 of the princi
Regulation is hereby amended by deleting the word
"on paymeni of such fee as may be appointed by th
Resident Commigsioner, not exceeding twenty cents
for each inspection" in paragraph (a) and by dele
the words "on payment for the certificate, certif
copy or exiract of such fees as the Resident ComB
ioner may appoint, not exceeding $1 for a certifl
of incorporation and not exceeding ten cents for !
folio of a certvified copy or extract" in para—- -
graph (b) and replacing them in each case by the !
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words "on payment of such f

the Ninth Schedule".

27 . Section 439 of the principal Regulation is
hereby amended by inserting Jm“eulauelJ efter ths words
1) n - 3 A

*section 396(5)," the words “section 43CA(4),",

28. The prinecipal Regulation is hereby further
amended by adding immediately afver Tavle T Iin the
Second Schedule the following new Tavle -

" TABLE F (section 6(24))
INCIDENTAL AFD AWCITLARY Q3JECTS A™D PCJJ?S

1. To carry on any ovner business waich uﬂY
seem T0 the company CaPaD le of belng convenienyl

carried on in Cciﬂect’ﬁﬂ woh 1ts business o ca'cula:eu
directly ox *“alrecr“r o eanance The value 0L or render
profitable any of the PTCDE

O
< )'
®
i
UJ‘

2, To acculire end undercake the whele o any pars
oI the business, propersy, and liabiliiies of any perscn
Or company cerrying on any odusiness vinich the company I
authorised to carrry on, or possessed of progerty suitacl
for the purposes of the company.

3. Tc apply for, purchass, or ©

erny vatents, patent rights, copyrighis

formulas, j_uG“CQS, concessions, 2nd v c
ferring any ezciusive or now—eAchs*Te_ s 2!

TO use, or any secret or other infermeiion as to, any
inventlon which may seem capable of “weing used Tfor any
0i the purposes cf The compeny, or ithe =zcguisition 0T
which may seen czslculated ii“ectly cr indirectly ToO
venefit the commvany; =2nd 0 use, sxercise, develcop,

or grent licences in respect of. or otheryige Turn 10
account, the rroverty, rights, or information so

acguired,

4., To amalgzmate or enter 1230 partznerszip or
into any arrangezent for sharing cf profitvg, union of
interests, co-operation, JO*AU adventure, reciprocal
concegsion, or otherwise, with any perscn cr company
carrying on or enmgaged in or abouv To uar“v on or

engage in any dusinsss or Transacvicn which the company
is authorised 4o carry on or engage iﬂ, or any vusine
or transaction capable of being corducted so as

directly or indirectly to bene Fit the comrany.

5. To iske, or OﬁﬂELN se acauire, and hold,
shares, deventures, or other securities of any other
company.

6. To eater into any arrsngements with any

Govermment or suthority, suprenme, municip"‘, locel

or otherwise, that may seenm corducive ©O the company's
objects, or any of them; and to obtai
Government or suthority any righis, privilege " and
concessions which the compeny may think iv desi 7'ao'le

to obtain; and to carry oub, exercise, and comply with
any such arrangements, rights, privileges, and concess-
ions,

it s o T IS AN
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7 70 establish and support or aid irn the estjy

2.,

7.
lishment and suprport of assoclations, institutions,§
funds, trusts, and coaveniences caleouliated to benefy
employees or directors of the company or of its pred
decessorg in business, or the dependants Or comn~
ections of any such persons; sand To grant pensions
end zllowences; and to make payment towards insurg
snd to subscribe or guarantee money for chariizble ¢
Tensvolent objects, or for any exhibition, or for a#

~ublic, general, or useful object.

84

sl
ke

. To promcie any cther compsny or companies
the purpose of acquiring or taking over 211 or any
the proverty, rights, and liabilities of the compan
or for zny cther purpose which mey seem directly oz
‘ndirectly caleculeted to benefit the company.

To purchsse, tele on lease or in exzchange,}

C.
“irs and othervige scguire eny resl ant personal
troperty and any rights or privileges wnich the co

mey think necessaXy or convenient for the purpeses '@

S Ll

its pusiness, and in particular any land, vrildings3

- L

" = b x A
cagements, machinery. plani, and stock in srede.

o

iC. Tc comstruct, improve, meintain, develod,

, carry out, or control eny puildings, works
ies, milis, roeds, ways, Iremweays, raiiways,
es or zidings, oLridgzes. YESSITVOLIS, wetercour
s, werehouses, elecitric woriks, shops, STOY
her twroriks znd conveniexrces which mey seem cal
& directly cr indirectly to advance tie COMD
sts; aznd o contribute to, svbsidise, or othe
sgizt or take part in the comstruciion, impr
reintersnce, develcepment, Wworlking, managed
ing ous, or control thereof.

i, Ta invesi and deel with the money of th
comneny not immedistely reguired in such manner
fron time fo time be reguired.

- - - . A
12 To lerd and advance money Cr ZLVE credid

nerscn or compeny: O guarantee and give guarant
For the payment of money or the perfcrmance of co
or obligations by axny person Or COLpany; to gue
end give guarantees Tor the payment of monsy OT
performence cf contracts OF obligations by any P&
or company; and otherwise 1o 2ssist

Lo
cOoRpany.
13. mo borrow or raiss or secure the payment

money in such menner a5 the company nmay think fi
in particuler by the issue of debentures or debeBy
stock, perpetual cr ctherwise, charged upon all 9
of the company's property (both present and futul
including its uncalled capital; and to purchase,
or vay off any such securities.
7

' 7o remunerste any person or compeny O .

A
l -
rendered, or Lo be rendered, in placing OT 29518
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c¢nce or ~vaﬂarbee1n

»n the company's caplw1 or any debentures,
or other secu*wules
ulOP,
duet of its business.

S uOC:_\.._.

sbout the organisa
company or the con

15. T¢ drav,
gxecutie, and issue
Li?ls of lading,

N
W e

make, accept,

Warranss;

«prancferable Lstruments.

-

1S

5 of 157681

b

. 70,

the shares
debenture

of +the company, OT in or
or promotion of The

+he placing of any o
formaticn,

endorse, discount,
promigsory notes, pills of exchange,
amd other negotiable or

16, To zell or dispcse of the vndertaking of the
company or any part therecf IOT Su ch consideration =
+he company mey think fig, and in particular ToOT shzres,
debentures, OT cecurities of any other company having
ovjects sltcgetasr O in part similar T those of the
company s

17, To adort such ﬁeans oFf melking kmowm and
sdvertigsing tvae Tiginess and produc e of the company

58 @may Seen expadiens.

13. To 2psiy 0T, SECUIS. acouire oy Zrant,
legislative snecrment, 2ES1ZNNent, trangfer, DUrchase,
or otherrize, end o exmercizs, carly oud, and enjcy

any charter, licence, TOWST, gl den ise
soncessicn, Tight o vrivile; i

or guthority or a7 COYDPCTET

te empowered Lo STEATS Tand

contritute towerds carrying

$0 gppreoriace o] ¢t the cond

or other securities end asset

costs, charges, and eXpenses

iG. ; vronote, and cobualn any statute,
order, T cther aduﬂOflSau;On or eﬂactmen
which mey seem calculat ed directly or indirectly O
benefit tre COmTENT and to oprose any tills, :?occed—
ings, or appl ications which may seel geliculated
directly or indirectly TO prejudice the company’s

e L .
1nTerests.

20.

recognised in any
Hebrides.

21. o sell,
iease, dispcese of,
with all coxr any »
company.

220 TO :'QDUG

in the capital of

ment of any real o
otherwise ascouired by the company
the company.

rendered tO

230

among the members

To procure the compaly

To distridbu ue eny of the proper

to pe

or place oU

C -\..iluI'_'_\,J

improve, mansge, develo exchange,
turn Lo account, OT Ouherwise deal
nert of the property end rights of the

Fﬂd gllot fuily of partly na‘d shares
ihe compeny in pazyment Or part ray-
personal Preperty pu urchased or
or any services
£ the comzany

.L

Eind or ptherwise.

AT Ry KA TR TSN F

e S

AT i

o e T
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24, To teke or hold morfgages, liens, and !
cnﬂ“*au T0 secure payment of thes purchase Price
or any unpsid balazance of the purchase price, of
eny part of the compeny‘s property of whatsoew
kind sold by the ccmpany, or auny mcrey due to tig-
company Trem purchasers and others. s

25, Te car¢y cut ali ox any cf the

of the company and do 211 or eny cf the above
28 pr_”01pw+, agent; contracHor, cr tru

wise, znd by or through trusiees or agents or g
wige, sither z2lcme or ir conjunction with othe
26. Te do all such cther thing 28 are ingd
grnival or conducive tc vhe zitainme
and the exercise cI the powers cof : e company.

22, Pert I of the Winth Scheduls %o the princips
Regulation iz hereby amended by inssriting immediztely:
aftery the paragreph hesded "Overseaz cemparies:" the
following new peragraph -

o P ‘ ) gy o =43 .
Fee payablis upon the granting Pifgy do b7 .
= _— o e = ; =
of a permit w0 register =
Y = Z ~ Tt
Torelgn corporaticrn &4f teing
e 2 5. = A S, S < 3
conwinved in The Few Ecobrides.".
— -7 - - - T [P < P B
Regrlatlon is nereby Iuruher
e b I e AP = T~ -—" -~ -
igtely aitar the Tarth Schedule
-
uls
TATTSRTTIT QNI TV TTL R h . 4 o ed
EVEETH SCERDULE {s=2ction 375(
- .= TroYTa FTTTN ANANT T TN Rl et e ol SR Bl el At e ks Rl S et S ATTTT
LR P ST '-.\J.._L__DLJ...L ..3‘ .t':‘,.f."i..j;.'ﬁ Ul ‘.’i.:.l\DIl“-‘i: Uz ..""..-Y G'\JUR-L

4 —7 Fa TR ; - < Loz 5 3

! For the (Ffficisl Receiver zeting as Provision
- - - . A . o . —— .
L1 no winding up order is mzde - such SUE
=S 25.

2 - Tor the Dfficizl Receiver zecting as Provisiol
Liguidetor when he does not taxe offlice zs

Licuidator -~ such sum as the Ceourt ghall fix in making
its order appointing a liguidator.

3. For the O0fficial Receiver acting as Ligquidatol
{end *%¢ inclule his services as Prcv151on:l Liquldato
g fee celcul tud on the felleowing scale on ths neid
realigaticon of assets -

On the first 3 3,000.00 coo 15% withs
minimum
of $40.

On the next § 7,00C.C0 ers TR

On +the remainder ee. 3

4 For the audit of *the Liguidator's accounts &;
hif celculated on the same basis as the cemmission

ee
of the COfficial Recelver or Liguidator -
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On the first 310,000.00 ... 14% with 2 minimum
of $25.00

On any excess
over 310,000.00 cee 1% . 0",

Ll ']




