Tonga. ~ No. 16 of 1989.

[ assent,.

TAUFA‘AIU_\U TUPOY IV,
18h Oclober, 1989,

AN ACT
TO AMEND THE COMMODITIES BOARD ACT LY73
(215t September, 1989.]

BE IT ENACTED by the King wnd Legislive Assembly of Tonga in the
Legislature of the Kingdon as follows:

1. —=(1) This Act may be cited as the Commaditics Board (Amendment) At
1989,

(2) The Commaodities Board Act 1973, as .um.ndul is i this Actreferred
1o as e Principal Act.

2. Sceiion 6 of the Principal Act is deleted and replaced by the following:

“6. = (1) (a) Theinitial authorized capitat of the Board is five million
Pa .m[, a (155,000,000 divided into 500,000 sh; ares of
ten pa‘anga (TS 10) cach.

() No shareholder shall be liable 1o contribute 1o the debts
or liabilitics of the Board any sum exceeding Lhe umount
(ilany) lor the time being unpaid on the shares held by
such shareholder,

(2} The Board of Dircctors shall consist of 6 directors, ap-
poinied by the sharcholders at a General Meeting, and die Managing
Dirceter appointed under section 9,

(3) - The Board shall elect a Chairman of the Board of Dircctors
and detenmine the period hie is 0 hold that oflice, The Chainman shall
preside aevery Board of Direclors Meciing at which he is present. 1Y
atany meeting the Chalrman is not present at the meeting, the Dircetors
preset may choose one of their memibers 1o preside al that mecting,.
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(4) The Direciors shall be paid an annual remuncration as the
Board shall determine.  Appropriste wavelling and other expenses
incurred inhe course ol conducting business for the Board shalt be paid
to the Directors as the Board may delenmine,

(3) The Anicles of Association as provided under section, 36A
shall provide for the appointment of alicmale directors, e term and
cessalion of office of directors and such other masters relating 10
directors not inconsistent with the preceding subscctions of 1his scetion
as lhe shareholders consider appropriate.”

3. Section 7 of the Principal Act is repealed.,

4. Scctions 2,9,10, 11 and 12 o[ the Principal Act are amended by deleting the

word “Direclor” whcn,vu' it appears and replaced with the word "Managing
Director,”

5. Section 11 of the Principal Act is further amended by deleting the words "all
such other officers” and replaced with the waords "other senior oflicers”.

6. Sectlion le(y)'cI)f the Principal Act is amended by inserting between the
words “any” and "Office:” the word "senior”™.

7. Section21(1)of the Principal Act isamended by deleling the word "month”
and replaced by the word "quarter”. :

8. Section24{1}of the Principal Actis deleled and replaced withthe fullowing:

“24. -1} A quorum of the loard shall consist of the Chainman, or in his
absence, amember appointed by the Board to be the Acting Chairman, plus
three other Direclors.”

9.  The Second Schedule and the Third Schedule of the Principal Act are
repealed. !

10.  The Fourth Schedwle of the Principal Act is ameaded:
(a) by deleting the word "Fourth” and replaced by the word "Second”;
(b) by deleting the words "Seclion 22",

(c) by deleting the word "Director” and replaced by the words "Managing
Director”, P

13, The Principal Act is amended by inserting the following section afier
section 36 : l
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"36A. (1) The sharcholders of the Board shall provide for Articles of
Assaciation ol the Board o govern and regulate Uie operation and manage-
mentof the Board, and a copy of such Articles subscribed by the sharchold-
ers shall be lodged with the Registrar of Companies.

(2) When regisiered the Articles shall bind the Board and the
shareholders thereol 1o the smme exient as il they respectively hid been
signed and sealed by each sharcholder and contained covenants on the pan
of each shareholder 10 ohserve allthe provisions of the Aricles. '

(3) The Board may al any time by resolution alter or add 10 ils
Articles of Assaciation and such alwration or addition shall be notified W
the Registrar of Companics. Such alicration or addition shall be as valid as
il originally contained in the Anicles of Association and be subject in like
manner o alleration,” '

Passed in the Legislative Assembly this 21st day of Sepiember, 1989.
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«Oku ou loto ki &,
TAUFA'AIAU TUPOU IV.

i ‘ 18 ‘o 'Okalopa 1984,

KO ELAO
" KE FAKATONUTONU ‘A I LAO Ki HE POATE
‘O ENGAARLKOLOA l‘)?;].

[21 ‘o Sepitema, 1989.]

{OIU TUUTUUNI ‘e he Tu'i mo o Fale Alea "o Tonga ‘i he Fakataha Alea
‘o ¢ Pule'anga "o pehei-

1. =(1) ‘Eui‘acLaonikocLao (Fakatonutonuykihe Poate “o ¢ Ngaahi Koloa
1989.
(2) Ko e Lao ki he Poale ‘o ¢ Ngaahi Koloa 1973, *i hono fakatonmionu,
*oku i ia 'i he Lao ni ko ¢ Telitoi Lao.

2. ‘Oku tamate'i ‘e Kupu 6 "o ¢ Tefito’1 Lao pea [ctongi®aki eni

6. (i) (a) Ko< Tuolua sino'i pa‘anga kuo fakamalai‘i maac Poalcko e
pa‘anga ‘e nimamiliona (T55,000Lb000) *aia ‘oku vahevahe ia
ki he ngaahi ‘inasi ‘e 500,000 ki pa'anga ‘¢ hongolulu
(r$10).

(b) Kuo pau ‘e ‘ikai pau ki ha taha ma'u ‘inasi ke loaki aw ki he
ngaahi mo'ua (debis) pe nganhi mo'ua (labilitics} ‘o ¢ Poate
ia pa‘anga ‘o laka hake 'i he lahi (kapau 'oku 'i ai) ‘vku
lolotonga ta'e totongi ‘i he ngaahi *inasi "oku ma‘u ‘e hatahi
‘oku ma'v ‘inasi pehee.

(2) Ko e Poate 'aekau Talekita kuo pau ke kau ki ai "a ¢ kau-Lalekita
‘¢ toko 6, ‘e fokolu'u *e he kau ma‘u 'inasi i he Fakataha Lahi, pea ko ©
Talekita Pule "¢ fokotu'u ia ‘o [akatatau ki he kupu 9.

(3) Kuo pau ke fili ‘e he Poate ha Sea ‘o ¢ Poate "o e kau Talckila pea
ke fakapapau'i ‘a e vaha'a taimi kene ma'v ai "ac lakanga koia, Kuopau
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“ke Sea ‘a ¢ Sea i he Fakalaha Poate *o ¢ kau Talckita kotoa pe ‘oku ne
ma’u fakotaha ai. Kapau ‘e ‘i ai ha lakataha ‘oku ‘ikai ‘i ai ‘ac Sea, 'engofua
ki he kau Tatckita ko ia ‘oku ma‘u Takataha ke nau fili ha taha "o ¢ kau
memipa ke sea ‘i he fakataha ko ia.

(4) Kuo pau ke totongi atu ki he kau Talckita ha vahenga fakala'u
‘o hange ko ia e tu'utv'uni 'e he Poate. Kuo pao ke totongi ate ki he kau
Talekita ‘a c ngaahi fakamole totonu ki he folau mo e ngaahi fakamole kehe
kuo hoke lololonga hono fakahokoe ha ngaue "a ¢ Poale "o hange ko'ia ‘e

' uu'uni ‘e-he Poate.

(3) Ko cagaahi Tu'ulu'vni "a ¢ Kautaha ‘o hange ko ia ‘oku ha ‘i
he kupu 36A kuo pan ke to'viu‘uni aj ‘a hone fokotu'u ‘o e kau talekita
fetongi, vaha'a taimi mo e ngata ‘o e ma'uv lakanga 'a c kau talekita pea mo

& e ngaahi me'a kehe "okw felave'i o ¢ kav talekita *oku ‘ikai Tepaki mo ¢
' nganhi kupusi'i 'i mu'a ‘o e kupu ni ‘o hange ko ia ‘e fakakaukan 'a e ko
ma'u ‘inasi ‘oku fe'unga.”
, 3. 'Okutamate'i ‘ae Kupa 7 o ¢ Tefito'i Lao.
r
; 4. Okufakatonutonu ‘ackupu 2,9, 10, I moe 12 o ¢ Tehite'i Lao “aki hono
! tamalte’i "a e [0 lea "Talckita” *i be Teitu®u kotoa pe “vku ha ai pea Tetongi*aki ia
; ‘acfo'ilea "Talckita Pulc”.
5. *Oku loe fakatonwonn ‘s c Kupu 11 ‘o ¢ Tefito'i Lao ‘aki hono 10'e "ac
ngaahi [o'i lea "mo ha toe kau ‘ofisa” pea fetongi'aki "a c ngaali [o' lea *'a ckay
‘ofisa ma‘olunga kche™.
I
! 6. ‘Oku fakatonutony "a c kepu 12(y) ‘o ¢ Telito'i Lao *aki hono lakahu at
| hili *a ¢ fo'iJea "ofisa" "a ¢ fo'i lea "ma‘olunga™.
7. 'Oku lakatonutonu ‘a ¢ kupy 21(1) "o ¢ Telito'i Lao “aki bono tamate'i *a
¢ fo'i lea "mahina” pea letongi'aki ‘a e fo'i Jea "kuata',
" 8. 'Oku lamate'i *a ¢ kupu 24(1) "o e Telito's Lao pea fetongi' ki oni @
] I g
’ "24. - (1) Ko ¢ okolali fe*unga ke fai ai ha fakataha "a c Poate kuo pau
ko ¢ Sca, pea i he'ene mama'o, ko ha memipa e fokole‘u ‘e hie Poste ke
Sea Le'ole'o, akataha mo e kau Talckita kehe ‘e toko tolu.”
9. 'Oku tamate'i *a ¢ Tepile Ua mo ¢ Tepile Tolu "o ¢ Telilo'i Lao,
10, 'Oku fakatonutonu ‘a e Tepile Fa ‘o ¢ Tefito"i Lao ;
(a) ‘akihono tamate'i *a e fo'i lea "Fa™ pea letongi‘aki ‘a e fo'i lea "Ua™;
i
" {b) ‘aki hono tamatc'i "a c ngaahi {v'i lea "Kupu 9(2)";
|
! . {c) ‘aki hono tamate’i *a ¢ fo'i lea "Talekita” pea letongi'aki *a e nganhi

fo'i lea "Talekita Pule”.
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11, ‘Oku fakatonutonu ‘ae Tefite"i Lao “aki hono fakahu atu “ac kupu ko eni
hili “a e kupu 36:

"36.(1) Kuopaukela'u ‘e he kau ma‘u ‘inasi ‘o ¢ Poale ‘a eNgaahi
Tutu'uni Faka-kautaha ‘a e Poate ke pule'i mo leva'i’aki "ac ngaue
mo hono [skalelei ‘o e Poate, pea kuo pau ke *oatu ha jatau ‘o ¢
Mganhi Tu'utu'uni ko ia *a ia kuo fakamo'eni hingoa ki ai *a ¢ kau
ma'u ‘inasi ki he Fai Lesisita ‘o ¢ Ngaahi Kautaha.

(2) Ko hono lesisila pe kuo pau ke ha'i lakataha leva ‘e he Ngashi
Tu*vtu'uni ‘a e Poate mo e kauwma'v “inasi ‘o ia "o hange lolu pe ;na‘a nau
fakamo ‘oni hingoa pea Tokotuu ki ai e sila taki taautaha ki ai pea w'uaimo
¢ ngaahi tukupa ‘a ¢ ma'u "inasi taki taha ke ne tavhi € ngaahi kupu kotoa
‘e e Nganhi Tu'viu'uni.

(M "Oku ngolua ki he Peate "i ha la'ahinga taimi pe *aki ha
tu'ulu'uoi ke liliv pe fakalahi ‘a ‘enc Ngaahi Tu’vtu'uni Fakakauwtalia pea
kuo pau ke Takaha ki he Fai Lesisita ‘o e Ngaahi Kautaha *a e iliv pe [akalahi
ko in. Kuo pau ke malai Fakalao ‘s ¢ lilin pe Takalahi ko ia *o hange na'e
tomu'a 'y pe | he Ngaahi Tu'utu'uni ‘a ¢ Kautaha pca ‘e #la litiu 'i he
founga tatau pe.”

Na'c [akuhoko ‘i Fale Alea ‘i he ‘aho 20 ni ‘o Scpitema, 1989,
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