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Sho rt title 

Authorisation 
of issue of 
;i 1, 255,650 
from the Consoli-­
dated Fund 

_~-'"1,ropriat ion 

THE fu,1OUBLIC OF KIRIllATI 
(No. 12 of 1986 ) 

I a.ssent, 

AN ACT TO APPROPRIATE A CERTAn ,; SUH OF l.IONEY 
TO BE AI'PLI STI .AS A 8~J:CIAL GRAJ:?r TC TI-i"E 

PROPOSED KIRIBATI OIL COMl'ANY LTD 

MADE by the Ma.'leaua ni Maungat abu end 2-s sent ed to by t he 
Beretitenti. 

1 • This Act may be cited as the Special Appropriation 
Act 1986 . 

2 . The issue from the Consolidated Fund i s he reby a uthorised 
of the s um of One Fillion, Two Hundred 2nd Fifty Five Thousand, 
Six Hundred and Fifty Dollars ($1, 255 , 6S0 ) to be applied as a 
special g r ant to the proposed Kiribat i Oil Company Ltd. 

3. The Glnn specified in sedion 2 of ohi s Act shall be 
appropri a t ed f or the suppl y of the Head of Expenditure specified 
in Co lumn 1 of the .schedule to thi s .;tot i n t he sum respect i vely 
specified in relation thereto i n Co l unn 2 of the Sch edule. 

SCh:JDli'LE 

Col umn 1 
Head 0 f Expendi tu.t'e 

255 !hnistry of '7o rks an d Ther gy 

Sub­
head 
60 (Grant to pr opo s ed Kiribati 0 il 

COl!lpany Ltd ) 

Co l umn 2 
~penditure Authori sed 

$1, 25 5, 650 
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T'his pr int ed impre s sion has b ;3 en ca.r eful ly examined by me 
'iii t h t he Bill which passed t he ",anea ba n i W;alL'1gatabu on the 
15th day o f December, 1986 , and it i s f ound by me t o be 
a true and correctly pr-int ed copy o f the said Bill; 
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Cler k to the Eaneaba n i 
~,{aUJ1gatabu . 

PubJ. ished by exhi bi tion -

(a) 

(b ) 

at t he Publ i c Office o f t he J3er-etitent i 
t h i s ~] ,..q day of ~c.. 1986 . 

at the ManeaQa ni Ma~ta~u 
thi s J2g".4 day of ~ c., 1986 . 

.. ~ .. .. ........ ,. 
Clerk to the I\Ianeaba ni 
Maungatabu . 



SPECHL A?I'ROPRIATION ACT 1986 

RXPLANATORY 1'!:;ill~OR!lNDt.niI 

Thi s pr oposed Lct seeks to chaI1ge upon t :,G Consolidated Fund the 
sum of One lViillion, T"To hundred and Fifty Five 'rhousand, Six 
Hundred and Fifty Dollars (;~1 ,255 , 650 ) to be applied as a grant 
to t he propo sed Kiriba ti Oil. Company Ltd. a 17ho11y owned Government 
cOffi liany, rThich vlill utulise same, int er alia, as If!orking capital. 

Althoug.':! the sa.id sum of $1, 255,650 i s at p r '3sent in t he hand s o r 
poss ession of the Mibil Agency 1 a unit of t he :Mini s try of -Herks 
and Ea8r gy " hich acts as agents of Mobil Oil Australia Limited 
for the distribution of petrol (excluding aviation fuel) and other 
petrol eum products throughout Kiribati, s uch sum still forms a 
part o f t he Consolidated }'und. Henc e the need for t his proposed 
:;.ct G 

It \"Iill be r ecall ed that active steps are being talcen by the 
Government to acquire both the l~o bil Oil Depot at Bet i o from Mobil 
Oil .~ustralia Ltd . and Brit ish Petroleum South ,last Pacific Ltd. 
("Il. P. ;; ). It is intended that on completio n of the said acquisi­
tion, t he proposed Kiribati Oil Company Ltd ("hich i s in the process 
of beTfig i ricorporated} 'liill , iriteralfa, take ovei, theope ra:tloJ1sor 
t he sai d Mobil Agency and B.P . The cost of 2.cquisition o f the Mobil 
Oil De,m·a.tBetio and B.P . depot; wi ll be defn.yed from t !le sum being 
approp riated under t his proposed Lct. 

This propo sed Act i s being present ed to the lia'1eaba n i l1Iaungatabu 
in acccrciance with the r e quirem3nts of Bection 109( 1) and (2) of 
the Constitution. 

J:[ichael Neaua T2-ka.bwebwe 
The Attoney Gonoral 

13G/.L P..:1W I-tr 

I hGrcby cert ify my ' opi.nion the·.t none of tl:18 provision s of the 
above l,ct conflict wit h t he Const itution e.nd thai; the 1Jeretitonti 
may properly assent to the Let. 

Michael Neaua TakabuebVl9 
Ltt orney Genoral 
15th Dec ember 1986 . 


