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AN ACT TO APPROTFRIATE A CIERTATN 3T OF MONEY
TO BE& APFLTED AS A SPECIAL GRANT TC THE
PROPOSED KIRIBATT OIL COMFTANY LTD

Commencepent:

5¥2—/97/1986

" MADE by the Maneaba ni Maungatabu and assented to by the

Beretitenti.

1. This Act may be cited as the Specizl Appropriation
Act 1986,

2e The issue from the Consolidated Fund is hereby authorised
of the sum of One Million, Two MHundrsd and Fifty Five Thousand,
5ix Bundred and Tifty Dollars (§1,255,650) to be applied as a
special grant to the proposed Kiribati (0il Company Ltd.

3 The sum specified in section 2 of this Act shall be
appropriated for the supply of the Head of Expenditure specified
ir Column 1 of the 3chedule to this Act in the sum respectively
gpecified in relation thereto in Column 2 of the 3chedule,

SCHIDULE
Column 1 Column 2
Head of Expenditure Zxpenditure Authorised
255 Ministry of TJorks and Thergy %1,255,650
Sub-
head

60 {Grant to proposed Kiribati 0il
Company Ltd)
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This printed impression has baen carefully examined by me
with the Bill which passed the Hanezba ni Maungatabu on the
15th day of December, 1986, and it is found by me to be

a true md correctly printed copy of the said Bill.
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Clerk to the Maneazaba ni
Maungatabu,

Publighed by exhibition ~

(a) at the Public Office of the Beretitenti

this Q3¢ day of Dec 1986,
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; Secrete to the Cabinet

(b) at the Maneaba ni Maungatabu

this ljlg?vf day of C. 1986,
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Clark to the Maneazba ni
Maungatabu,



SPECTAL AFTPROPRIATION ACT 1986

IXPLANATORY MEMORANDUM

This proposed iAct seeks to charge upon the Consolidated Fund the
sun of One Million, Two hundred and Fifty Five Thousand, Six
Fundred and Fifty Dollars ($1,255,650) to be applied as a grant

to the proposed Kiribati 0il Company Ltd., a wholly owned Government
company, which will utulise same, inter alia, as working capital.

ilthough the said sum of %1,255,650 is at prasent in the hands or
possession of the #ibil Agency, a wit of the Hinistry of Works
and Inergy which acts as agents of Mobil 0il justralia Limited
for the distribution of petrol (excluding aviation fuel) and other
petroleun products throughout Kiribati, such sum still forms a
part of the Consolidated I'md. Hence the need for this proposed
Filoari

It will be recalled that active steps are being taken by the
Government to acquire both the Mobil Cil Dewot at Betio from Mobil
0il .ustrslia Ltd. and British Petroleum South “est Pacific Lid.
{("B.P."), It is intended that on completion of the said acquisi-
tion, the provosed Kiribati Oil Company Ltd (which is in the process
of being incorporated) will, inter alia, take over the operations of
the said Mobil Agency and B.F. The cost of zcquisition of the Mobil
0il DepetatBetio and B.P, depobkwill be defrayed from the sum being
appropriated under this proposed Lct,

This proposed Act is being presented to the Maneaba ni Maungatabu
in acccidance with the requirements of mection 109(1) and (2) of
the Constitution.

Michael Wesua Taokahwebwe
The fttoney Genoral

153G, REPORT

I hercby certify my opinion that none of the provisions of the
above Lot conflict with the Constitution and that the Beretitenti
may properly assent to the .ct.

Michael Neasua Takabuebwe
Lttorney Gencral
15th Decembsr 1986,



