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THE RE:PUBLIC OF KIRIBATI 
(NO . 2 o:f 1987) 

\ 

I assent, 

...... ~ . 
1-\. 1~ 

Beretitent i 

'i-fhj987 

AN ACT TO PROVIDE FOR THE TB;.NSFER--OF TIlE .'SSEl'S 
1011ll Lli:BILI TIES OF J.!JRIL OIL AGENCY TO KIRIBliTI OIL 

COMP,\NY LTD, 101lD FOR C01'l1ECTED PURPOSES 

MADE by the Maneaba ni Maw-<latabu and a ssented to by the 
J3eretit ent i. 

1. This Act may be ci ted as the Kiribati Oil Company Ltd 
-(Special Provisions) Act 1987 . 

2 . In.- t?is ~~c.t,L , .~l e_fl :3, ~~.E; 90P:~e:~ ,othe.X'r/i,se l'eq1,lir ,es -

nfuel storage depotU includes fixed assets, buildings, structures, 
. plants, vehicl es, tanks, pipelines, containers, equipments and 

any other pr operty owned by Mobil Oil (Australia.) Ltd or llP 
South-West Pacific Ltd and used in the co urse of 'carrying ort 
petroleum business in Kiribati; 

"liability" includes liabiliti es of every kind, and obligations of 
every 'kind, whether arisi ng' under or by virtue bf' an inst'l:'1.l­
ment or otherwise, and whether liqui.dated or "Wlliquidated , 
certain or cont ingent, accrued or -accruing; 

l'Mobil "Oil Jigency" means the department 9 division or ,agency of 
the Government r esponsible for the procurement and res~le oT 
distribution of petroleum- based fuels and lubricating oils in 
Kir ibati ; 

IIpropert yl! includes properties of every kind whether tangibl e at 
intangi ble , real or personal, corporeal or incorporeal and , 
without limiting the generali ty of t he foregoing, includes -

(a) choses in action; and 

(b) rights, interests and cl aims of every kind, whether 
arising under or by virtue o f an instrument or 
otherwise, and whether l i quidated or unliqUidated, . 
certain or contingent, acorued or accruing . 



Transfer and 
vesting of asset s 
in Kiribati 0 il 
Company Ltd 

Tr~sfer of lie. ... 
bilities of Mobil 
Oil Agency 

,other properties 
to vest in 
Kiri bstj, Oil 
Conipany Ltd 
when acquired 

- 2-

3. All propexties, assets and monies in the possession.of the 
1bbil Oil Agency and used or applied in 'the operations of t .b,e 
Mobil. Oil 1..gency immediately prior to the commeI?-cement of this 
Act are hereby transferred to, and vest ed in, the Kiribati Oil 
Company Ltd. 

4. All liabilities of the Mobil Oil i~ency immediately prior 
to the commencement of this Lct axe hereby transferred to, and 
vested in, Kiribati Oil Company'Ltd . 

5.. Whenever the fuel storage · depot is }:urchased or othe.rv{is~ 
acquired by the Gove nunent it shaJ.l r by virtue of the provisiops 
of this section and without any further assurance, ves·t in and 
become the property of Kiribati Oil Company Ltd. ' 

This "rinted impression has been carefully examined'byiri,. with 
the Bill which" passed t he Maneaba ni llTaungatabu on 6th July, 1987 
and is found by me to be a true and correctly p~~nted copy of the 
said Bill, 

~[J 
Clerk to the Maneaba 
ni Mcrungatabu6 

I certify that the above Bill, waS on the 6th day of July , 1987 
passed· by t .he Maneaba ni Maungatabu on a certificate of urgency 
under section 68(3)(a) of the Constitution., 

Speaker 

Published by exhibition -

(a) at the Public Office 
.3 67'''- day of 

d 

of the Beretiteni i this 
V::!J 1987. 

4-~ 
Secretary to the Cabinet 

(b) at t he Maneaba ni Maungatabu this ''1-9 th.. day 
of ':j /~ 1987 . 

4~!aneaba 
ni Maungatabu;. 
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KIRIBATI OIL COMPANY LTD (SPECIl.L PROVISIONS) ACT 1987 

EXPLANATORY MElMOlUNDUM 

This Act seeks to transfer the assets and liabilities of the department 
or agency of the Ministry of Wo rks and Energy known as "M:Jbil Oil Agency" 
to the newly established Kiribati Oil Company Ltd. 

It will be recalled that in Decembe.r 1986 the Maneaba ni Maungatabu 
appropriated by means of a Special Appropriation ,let, the sum of 
$1, 255;650 t o be applied as a special grant to the Kiribati Oil 
Company Ltd which was then in the process of being incorporated. 

The Kiribati Oil Company Ltd has si nce been incorporated. One of 
the objects of the company is "to take over as a going concern the 
business of purchase and resal e o f petroleum~based fuels and 
lubricating oils formerly carried. on by the said MObil Oil Agency 
• .• in Kiribati ". 

I n or der to ca=y out the said obj ect effectively, it is necessary 
to transfer the assets and liabilit i e s of the said Mobil Oil Agency 
t o the newly -f ormed Kiribati Oil Company Ltd. Sectian:s 3 and 4 of 
t he Act seek to do this. 

Secti on 5 of the Act is to ensure that whenever the f uel depots in 
Kiribati -together with related equipments ofmed by oil companies 
and used in the course of their p etrOleum busi ness in Kiribati are 
purchased or otherwise acquired by the Government t hey will auto~ 

matically vest in Kiribati Oil Company Ltd. 

Michael N. Takabwebwe 
Attorney General 

LEGAL REPO RL' 

I hereby cer t ify that in my opinion none of the p roviSions of the 
above Act conflict with the Constitution and that the ] eretitenti 
may p~perly a s sent to the Act. 

Michael N. Takabwebwe 
The Attorney General 

6th July 1987 


